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UNCLAS BONN 00425 

DEPARTMENT PASS TREASURY AND FEDERAL RESERVE 

E.O. 11652: N/A 
TAGS: EFIN, GW 

SUBJECT: POSSIBLE RELAXATION OF FRG CAPITAL CONTROLS 

L. AT A PRESS CONFERENCE TODAY FRG PRESS SPOKESMAN 
GRUENEWALD SAID FINANCE MINISTER SCHMIDT MAY PROPOSE TO 
THE CABINET ON JANUARY 16 TO BEGIN REPEAT BEGIN TO 
RELAX FRG CAPITAL CONTROLS. THE ISSUE WILL FIRST BE 
DISCUSSED AT THE NEXT MEETING OF THE CENTRAL BANK 
COUNCIL ON JANUARY 11. 

2. RELAXATION OF (L) THE BARDEPOT, (2) LICENSING 
REQUIREMENTS FOR SALES OF GERMAN SECURITIES TO 
FOREIGNERS, AND (3) RESTRICTIONS ON THE TAKING UP 
OF CREDITS ABROAD WERE SPECIFICALLY MENTIONED BY 
GRUENEWALD. HE LEFT OPEN WHETHER ALL, OR ONLY ONE 
OR TWO, OF THE ABOVE CONTROLS WILL BE RELAXED AND 
TO WHICH EXTENT. 

HIT ,T .F.NBR AND 
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